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FIN A N C IA L SECTIO N 



 

J  
B o u r g e o is B e n n e tt 

IN D EPEN D EN T A UD IT O R 'S R  LE PO R T 

To the Board of Com m issioners, 
Terrebonne Parish Recreation D istrict N o. 5, 

Bourg, Louisiana. 

W e have audited the accom panying general-purpose financial statem ents of Terrebonne 

Parish Recreation District No. 5 (the District), a component unil f of Terrebonne Parish Consolidated 
Government, State of Louisiana, as of and for the year ended ] pecember 31,200 liste1, in the as t
able of contents. These general-purpose financial statem ents a: re the responsibility  of the District's 
m anagem ent. O ur responsibility is to express an opinion )n these general-purpose financial 
statem ents based on our audit. 

W e conducted our audit in accordance w ith auditing ~tandards generally accepted in the 
United States of A m erica and the standards applicable to financ ial audits contained in G overnm ent 
Auditing Standards. issued bv Com otroller G eneral of the U ni! ed States. Those standards require 
that w e plan and perform  the audit to obtain reasonable assl trance about w hether the financial 

statem ents are free of m aterial m isstatem ent. A n audit inc ludes exam ining, on a test basis, 
evidence supporting the am ounts and disclosures in the fin ancial sta tem ents. An audit also 
includes assessing the accounting principles used and significa at estim ates m ade by m anagem ent, 
as w ell as evaluating the overall financial statem ent present ation. W e believe that our audit 
provides a reasonable basis for our opinion. 

In our opinion, the general-purpose financial stateme] ~ts referred to above present fairly, 
in all m aterial respects, the financial position of Terrebonne Pa 

ear then
e

ended in
s

conform ity
5

w ith

of 
D ecem ber 31, 2001, and the results of its operations for the ) 
accounting principles generally accepted in the U nited States of A m erica. 

1 
Tunnel Blvd., Suite 430 Certified Public [ P.O. Box 60600 504 West Second Str~ 

168 Accountant, I Consultant. ] New Orleans, LA 70160 ~00 P.O. Box 1205Thll~odau~ LA 70302. "1U361-2168 A Limited Liability Con~ny I Heritage Plaza, Suite 80~ 
) 868-0139 I Pho ne (504) 831-4949 Phone (985) 447-5243 
179-1949 I Fax (504 ) 833-9093 



H oum a, La., 

February 8, 2002. 

also issued our report dated 
on D istrict N o. 5's intern al 

certain provisions of law s, 
of an audit perform ed in 

conjunction with this report 
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COMBINED BALANCE SHEET t. 
C.OVERNMI~,NTAI, FUND TVPF~ AND ACCfl ~UNT GROUPS 

Terrebonne Parish R ecreation D istric tNo. 5 

A SSETS AN D O TH ER DEBITS 

A ssets 

Cash 

Investm ents 

Receivable - taxes 

Governm ental 

Fund Type 
General 

$ 28,085 
160,060 

40,070 

Account Groups 

C eneral G eneral 

~ixed Long-Term  

t ~ssets Debt 

Exhibit A 

Total 

(M emorandum 
Only) 

$ 28,085 
160,060 

40,070 



 

ST AT EM ENT O F R EV EN U ES AN D EX PF, N rl ITU R ES A N D 
C H A N G ES IN FU N D BA LA N C E - BU D G ET A ] ~D  A C T U A L - 

G O V ER N M EN TA L FU N D TY PE - G EN ES ~4~L FU N D 

Terrebonne Parish R ecreation D istrict N o. 5 

R evenues 

Taxes 

Intergovernm ental: 
State of Louisiana: 

State revenue sharing 

Charges for services 
M iscellaneous - interest 

Total revenues 

Expenditures 

Current: 

G eneral Governm ent: 

Ad valorem tax adjustment 
A d valorem  tax deductions 

Total general govern m ent 

Culture and Recreation: 

Personal services 

Supplies and m aterials 
Other services and charges 

Repairs and m aintenance 

Capital expenditures 

For the year ended D ecem ber 31,2001 

Total culture and recreation 

D ebt Serv ice: 

Principal retirem ent 

Total expenditures 

Excess of R evenues O ver Expenditures 

Fund Balance 

Beginning of year 

End of year 

See notes to financial statem ents 

Budget 

$ 76,859 

18,374 
75 

1,453 

96,761 

3,663 
2,269 

5,932 

26,024 
2,409 

17,551 

27,178 

73,162 

3,000 

82,094 

$ 14,667 

A ctu al 

Exhibit B 

V ariance 
Favorable 

(Unfavorable) 

$ 81,517 $ 4,658 

18,374 
75 

8,530 

108,496 

1,292 

3,579 

4,871 

25,798 

2,302 

17,948 

7,963 

21,490 

75,501 

3,000 

83,372 

7,077 

11,735 

2,371 

(1,310) 

1,061 

226 

107 

(397) 
19,215 

(21,490) 

25,124 $ 10,457 

161,230 

$ 186,354 



N ote 1 - 

NO TES TO FINAN CIAL STATI ~M ENTS 

,errebonne Parish R ecreation D is :rict N o. 

D ecem ber 31,2001 

F SIG N IFIC A N T A C C O U NTIN G  I O LIC IES 

policies of Terrebonne Parish Recr~ ~tion D isU 

ounting principles generally accepte in the U 
flied to governm ental units. The G , pvernm ent~ 
is the accepted standard-setting bt dy for es 

financial reporting principles. The fo low ing is 

ties: 

~ntity 

is a com ponent unit of Terrebonne Pc fish Cons~ 
as such, these financial statem ents w it be inctuc 

cial report (CAFR) of the Parish for th~ year en& 

has review ed all of its activities and dc :erm ined 1 
m its, which should be included in its fi nancial st~ 

inting 

uses funds and account groups to rep ~rt on its J 
operations. Fund accounting is desig  ed to dem , 
financial m anagem ent by segr egati ~g transac 
fu nctions or activities. 

L separate accounting entity w ith a ,qf-balanci 

ap, on the other hand, is a financial re porting d~ 
ty for certain assets and liabilities t aat are nc 
r do not directly affect net expendable vailable f 

5 

i i 



Exhibit C 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING F OLICIES (Continued) 

b) Fund Accounting (Continued) 

G overnm ental Funds 

G overnm ental Funds are those through w hich the govern m ental functions of the 
D istrict are financed. The acquisition, use and t alances of the D istrict's expendable 

financial resources and the related liabililies are accounted for through 

G overn m ental Funds. The m easurem ent focus s upon determ ination of changes in 
financial position, rather than upon net incom e teterm ination. The follow ing is the 

G ovem m ental Fund of the D istrict: 

G eneral Fund - The G eneral Fund is the ge neral operating fu nd of the District. 

It is used to account for all financial resour,:es except those that are required to 

be accounted for in another fu nd. 

A ccount G roups 

A ccount groups are used to establish accounting control and accountability. The 

D istrict's A ccount G roups are as follow s: 

G eneral Fixed A ssets A ccount G roup - TI 

for fixed assets not accounted for in proprie 

~s account group is used to account 

arv or trust fu nds. 

G eneral Long-Term  D ebt A ccount G rottp - This account group is used to 

account for general long-term  debt and c~rtain other liabilities that are not 

specific liabilities of proprietary or trust fu n :Is. 

c) Basis of Accounting 

Basis of accounting refers to w hen revenues and expenditures are recognized in the 

accounts and reported in the financial statem ents. Basis of accounting relates to the 
tim ing of the m easurem ents m ade, regardless of th, m easurem ent focus applied. 

A ll G overn m ental Funds are accounted for usi g the m odified accru al basis of 
accounting. Their revenues are recognized w tten they becom e m easurable and 

available as net current assets. A d valorem  taxes and the related state revenue sharing 

(Intergovemmental revenues) are recogn ized as revenue in the period for which 
levied, thus the 2001 property taxes w hich are being levied to finance th e 2002 budget 

6 



N ote 1 - 



N ote 1 - 



N ote 1 - 

N ote 2 - 



N ote 2 - 

Ex 

(Co 

deposits (cash and cell ificates of deposit) of a 
'alized at all tim es. A  ~ceptable collateralizatio 
~t value of securities pu ~chased and pledged to t| 
Le U nited States, the Sta te of Louisiana and certa 
,'curRy for deposits. Ob [igations furnished as sec 
rision or w ith an unaffi l iated bank or trust com ps 
ision. 

'ed into three categories of credit risk. 

its covered by federal d epository insurance or b3 
gent in the District's naI fie. 

,sits covered by collate ral held by the pledgin~ 

nt or its agent in the D is trict's nam e. 

,sits covered by collate ral held by the pledgin[ 
rtm ent or agents but not in the D istrict's nam e ar 
:ollateralized. 

of deposits and the c arrying am ounts as sho, 
follow s: 

Bank Balance ;S 

Category Book 
1 2 3 Balance 

$ 31,908 $ - $ $ 28,085 

100,000 - 60,060 160,060 

5;131.908 $ - ,60.060 $188.145 

10,358 of certificates of deposit were not 
ld by an unaffi liated b~ nks for the account of t| 

ing Standards Board (GASB), which promu 
Ld financial reporting for state and local go, 

lcollateralized. Even Ihough the pledged see 
ander the provisions c 

rem ent on

a

the
e

custodi~ poses a statutory requ 
securities w ithin 10 da3 of being notified by th~ 
to pay deposited funds t ipon demand. 

10 



N ote 3 - PR O PER TY  TA X E S 

Property taxes are levied each N ovem ber 1 on the 
January 1 for all real property, m erchandise and m o, 

A ssessed values are established by the Terrebonne P 
Tax Com m ission at percentages of actual value as sp 

uation of all property is required to be com pleted no 

Exhibit C 

(Continued) 

~sessed value listed as of the prior 
able property located in the Parish. 

fish A ssessor's O ffice and the State 
:cified by Louisiana law . A reeval- 
ess than every  four years. The last 

reevaluation w as com pleted for the list of January  1, 2000. Taxes are due and payable 
D ecem ber 31 w ith interest being charged on paym ent,, after January  1. Taxes can be paid 

through the tax sale date, w hich is the last W ednesday in June. Properties for w hich the 
taxes have not been paid are sold for the am ount of~he taxes. The tax rate for the year 

ended Decem ber 31, 2001 was $10.46 per $1,000 of assessed valuation on property 
w ithin Recreation D istrict N o. 5 for the purpose of m aintaining and operating recreational 
facilities w ithin the D istrict, A s indicated in N ote 1 c, taxes levied N ovem ber 1,2001 are 

for budgeted expenditures in 2002 and will be recogni~ed as revenues in 2002. 

N ote 4 - D U E FR O M  O TH ER  G O V ERN M EN TA L U N IT S 

Amounts due from other governmental units at Delzember 31, 2001 consisted of the 
following: L 

State of Louisiana - 

State revenue sharing 

Terrebonne Parish Tax Collector - 
Decem ber, 2001 collections rem itted to the 

D istrict in January, 2002: 

A d valorem  taxes 
State revenue sharing 

Total 

11 

$11,797 

47,312 

5.899 



N ote 5 - C H A N G ES IN FIX ED A SSETS 

A sum m ary of changes in fixed assets follow s: 

Land, buildings and im provem ents 
M achinery  and equipm ent 

Totals 

N ote 6 - LO N G -TERM  D EBT 

Balance 

January  
1.2001 A  

$415,198 $ 
41.060 2 

A t D ecem ber 31,2001, the D istrict had an outstandin 
Parish Consolidated G overnm ent. 

Exhibit C 

(Continued) 

Balance 

D ecem ber 
ions D eletions 31. 2001 

490 

.  

677 
$415,198 
61.873 

interest free loan from  Terrebonne 

The following is a summary of changes in the long-te~rm debt of the District for the year 
ended D ecem ber 31,2001: 

Terrebonne Parish Consolidated 
G overn m ent 

Payable 
January  

1,2001 

The annual requirem ents to am ortize all long-term  
2001 are as follow s: 

Y ear 

2002 

2003 
2004 

2005 

2006 

2007 -2011 
2012 -2015 

Total 

12 

$ 3,000 
3,000 

3,000 

3,000 

3,000 

15,000 
9.708 

D ebt 

Retirem ent 

Payable 
D ecem ber 

31. 2001 

:bt outstanding at D ecem ber 31, 



N ote 7 - RISK  M A N A G EM EN T 

.The D istrict is exposed to various risks of loss re ated 

com pensation; torts; theR of, dam age to and destrucl 
and natural disasters for which the District carri~ 
participates in the Parish's risk m anagem ent prograr 

com pensation. N o settlem ents w ere m ade during tl 

insurance coverage. The D istrict's prem ium s for g~ 
factors such as operations and m aintenance budget, e: 

prem ium s for w orkers' com pensation are based on 

Parish handles all claim s filed against the D istrict rel~ 

com pensation. The D istrict could have additional e 
Parish's insurance contracts as described below : 

G eneral Liability 
W orkers' Com pensation 

Exhibit C 

(Continued) 

to general liability, w orkers' 

ion of assets ; errors and om issions; 
s com m ercial insurance and also 

I for general liability  and workers' 
e year that exceeded the D istrict's 

aeral liability are based on various 
posure and claim s experience. The 
fixed percentage of payroll. The 

ed to general liability and workers' 
:posure for claim s in excess of the 

overage 
Lim its 

,500,000 

atutory 

Coverage for claim s in excess of the above stated lim its are to be funded first by assets of 

the Parish's risk m anagem ent internal service fu nd, $1,431,079 at Decem ber 31, 2000, 
then secondly by the D istrict. A t D ecem ber 31,2001, the D istrict had no claim s in excess 
of the above coverage lim its . Expenditures on 

provided by the Parish during the year ended Decem  

N ote 8 - C O M PEN SA TIO N O F BO A R D M EM BER S 

The follow ing am ounts w ere paid to m em bers of the 

ended D ecem ber 31,2001: 
N um ber of 

Board M em bers 

M ichael A ucoin 

D avid Cook 
Thom as Ellender 

W allace Ellender, III 
Cindy M cD ow ell 
Im a Rem el 
K enny W hite 

Total 
13 

,rem ium s for insurance coverages 

;r 31,2001 total $4,023. 

oard of Com m issioners for the year 

Per D iem  
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B o u rg e o is B e n n e tt 

IN D EPEN D EN T A UD ITO R 'S R EPO R T O N A D D I TIO N A L IN FO R M A TIO N 

the Board of Com m issioners, 
rerrebonne Parish Recreation D istrict N o. 5, 

B ourg, Louisiana. 

Our report on our audit of the general-purpose financ Lal statem ents of Terrebonne P~ 

creation District No. 5 (the District) for the year ended Deer ~mber 31,2001, appears on pa~ 
at audit was conducted for the purpose of form ing an opiniol L on such financial statem ents t~ 
a whole. The inform ation contained in the schedule of reve ues and expenditu res and grapl~ 
'enues and expenditures for the year ended D ecem ber 31, 2001 is presented for purp ose 
titional analysis and is not a required part of the general- arpose financial statem ents. 

0rmation has been subjected to the auditing procedures ar plied in the audit of the gen~ 
9ose financial statem ents and, in our opinion, is fairly statec in all m aterial respects in rela 
the general-purp ose financial statem ents for the year ende D ecem ber 31, 2001, taken 

ole. 

W e also have previously audited, in accordance vith auditing standards genen 

:epted in the U nited States of A m erica and the standards app icable to financial audits conta 
Govern m ent A uditing Standards. issued by the Com otrollel G eneral of the United States, 
ance sheets of Terrebonne Parish Recreation D istrict N o. 5 ." s of D ecem ber 31, 2000 and 1' 

the related statem ents of revenues, expenditu res and chan~ :es in fund balance for each ot 
years in the period ended December 31, 2000 (none of ,~ zhich is presented herein), and 

~ressed unqualified opinions on those financial statem ents. In our opinion, the inform a 
~sented in the schedule of revenues and expenditu res and gt aphs of revenues and expendit 
the years ended D ecem ber 31, 2000 and 1999 is fairly state in all m aterial respects in rel~ 
the general-purpose financial statem ents from  w hich it has be n derived. 

Certified Public A ccountants. 

,um a, La., 

bruary 8, 2002. 

14 
kel Blvd., Suite 430 Certlfl~l Public P.O. Box 60600 504 W est See 

Accountantl [ C0m ultantS New ~ ans, L.A 7016C -0600 P.O. Box 120; 
61-2168 A Limited Liability Company Htwitage Plaza, Suite 80 Tlul~xlaux, I~ 
l..O 139 Pho ne ($04) 831-4949 Phone (985) 4 
949 Fax (504) 833.9093 



T errebonne 

For the years en 

R evenues 

Taxes 

State revenue sharing 

Interest earned 

Charges for services 

State grant 

O ther 

Total revenues 

Expenditures 

G eneral governm ent 

Personal serv ices 

Supplies and m aterials 

O ther serv ices and charges 

Repairs and m aintenance 

Capital expenditures 

D ebt serv ice 

Total expenditures 

rish R ecreation D istrict N o. 5 

D ecem ber 31, 2001, 2000 and 1999 

Schedule 1 

2001 2000 1999 

$ 81,517 

18,374 

8,530 

75 

$ 108,496 

$ 83,372 

15 

$ 2,493 
m  

5,346 

75 

482 

$ 8,396 

$ 853 

25,197 

2,474 

15,009 

3,288 

6,664 

3,000 

$ 56,485 

77,118 

19,942 

6,379 

75 

48,907 

177 

$ 152,598 

$ 6,785 

24,323 

2,696 

14,954 

14,299 

49,392 

3,000 

$ 115,449 
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B o u rg e o is B e n n e tt 

FINANCIAL REPORTING BASED ON AN AI LIDIT O F GENERAL- 
PURPOSE FINANCIAL STATEMENTS PE~ OR ~VIED IN ACCORDANCE 

f 

W ITH  G O VERNM ENT AUD ITIN G  ;TANDARD S 

To the Board of Com m issioners, 
Terrebonne Parish Recreation D istrict N o. 5, 

Bourg, Louisiana. 

W e have audited the general-purpose financial statem ents of Terrebonne Parish 

Recreation District No. 5 (the District), a component unit of Terrebonne Parish Consolidated 
G overnm ent, as of and for the year ended D ecem ber 31,2001, and have issued our report thereon 
dated February 8, 2002. W e conducted our audit in accordance w ith auditing standards generally 

accepted in the United States of America and the standards applicable to financial audits contained 
in G overn m ent Auditing Standards, issued by the Com ptroller G eneral of the U nited States. 

C om pliance 

A s part of obtaining reasonable assurance about w hether the D istrict's general-purp ose 
financial statem ents are free of m aterial m isstatem ent, w e perform ed tests of its com pliance w ith 

certain provisions of law s, regulations, contracts and grants, noncom pliance w ith w hich could have 

a direct and m aterial effect on the determ ination of financial statem ent am ounts. How ever, 

providing an opinion on compliance with those provisions was not an objective of our audit and, 
accordingly, w e do not express such an opinion. The results of our tests disclosed an instance of 

noncom pliance that is required to be reported under 

described in the Schedule of Findings as item  01-1. 

Internal C ontrol O ver Financial R eporting 

w hich is 

In planning and perform ing our audit, w e considered the D istrict's intern al control over 

financial reporting in order to determine our auditing procedures for the purpose of expressing our 
opinion on the general-purp ose financial statem ents and not tO provide assurance on the intern al 
control over financial reporting. O ur consideration of the intern al control over financial reporting 
w ould not necessarily disclose all m atters in the intern al control over financial reporting that m ight 

1340 W est Tunnel Blvd., Suite 430 
P.O. Box 2168 
Homm , LA 70361-2168 
Phone (985) 868-0139 
Fax (985) 879-1949 

Accountaute I Com Mtantt 
A Limited Liability Corapany 

18 
P.O. Box 60600 
New Orleam , LA 701600600 
Heritase Plaza, Suite 800 
Phone 0041 831-4949 
Fax (504) 833-9093 

504 W est Second S~a~eet 
P.O. Box 1205 
Thiho daux, LA 70302-1205 
Phone (985) 447-5243 



 



 

SC H ED U LE O F FIN D IN ~ ;S 

T errebonne Parish R ecreation D is trict N o. 5 

For the year ended D ecem ber 31, 2001 

Section I Sum m ary of A uditor's R esults 

a) Financial Statem ents 

Type of auditor's report issued: unqualified 

Internal control over financial reporting: 

~ M aterial weakness(es) identified? yes X no 
~ Reportable condition(s) identified that are not 
considered to be m aterial w eaknesses? yes X none reported 

N oncom pliance m aterial to financial statem ents noted? X  yes no 

b) Federal Awards 

Terrebonne Parish Recreation D istrict N o. 5 did not rece ive federal aw ards during the year 

ended D ecem ber 31,200 I. 

Section II Financial Statem ent Findings 

Com pliance 

00-1 C riteria - Louisiana Revised Sta tute 39:1221-1 230 requires that deposits of all 

political subdivisions be fully collateralized at all tim es. Acceptable collateralization 
includes FD IC insurance and the m arket value of: ecurities purchased and pledged to 

the political subdivision. Obligations furnished as security m ust be held by the 
political subdivision or w ith an unaffi liated bank c 
the political subdivision. 

Condition - During the audit it w as noted that the 

end by $10,358. 

Questioned Costs - None 

C ontext - N ot applicable 

20 



SCH ED U LE O F FIN D IN G S 

(Continued) 

Terrebonne Parish R ecreation D istrict N o. 5 

For the year ended Decem ber 31, 2001 

Section II Financial Statem ent Findings (Continued) 

00-1 (Continued) 

Effect - N oncom pliance w ith State pledged securities laws. 

C ause - The Secretary/Treasurer w as unaw are that the D istrict w as undersecured at the 
end of the year. 

R ecom m endation - W e recom m end that the D istrict com ply w ith State Pledged 
Securities Law s by having the financial institution pledge adequate securities to cover 
the D istrict's deposits. 

V iew s of R esponsible O fficials of the A uditee w hen there is a D isagreem ent w ith 

the Finding, to the Extent Practical - N one 

Section III Federal Award Findings and Q uestioned Costs 

N ot applicable. 

21 



R E PO R T S BY  M A N A G EM I~N T 



 

SC H ED ULE O F PRIO R  Y EA R  FI [N D IN G S 

T errebonne Parish R ecreation D is trict N o. 

For the year ended Decem ber 31, 2001 

)ntrol and C om pliance M aterial to the G enq 

:sses w ere reported during the audit for 1 he year enc 
tions w ere reported during the audit for the year en 

ings m aterial to the general-purpose fin~ ncial state: 
r ended D ecem ber 31, 2000. 

ttrol and C om pliance M aterial to Fed ~ral A w arl 

~reation D istrict N o. 5 did not receive fc deral aw ar 

at L etter 

vas not issued in connection w ith the au. iit for the 
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i 
Terrebonne Parish R ecreation D istrict No. 5 

! 

For the year ended December 31, i2001 

Section I Internal C ontrol and C om pliance M aterial to 
Statem ents 

the G eneral-Purpose Financial 


